General Terms & Conditions of Purchase of Coroplast Tape Corporation

1. Terms, Acceptance.

These General Terms and Conditions of Purchase (hereinafter referred to as “Terms and
Conditions”) are applicable to the person, firm, company or other selling entity (hereinafter
referred to as “Seller”) and Coroplast Tape Corporation (hereinafter referred to as “Buyer”) for
items ordered by Buyer from Seller (hereinafter referred to as “Goods”) in whatever form or
quantity (hereinafter referred to as “Purchase Order”), and/or for services performed by Seller
for Buyer (hereinafter referred to as “Services”). It is a condition of Buyer’s Purchase Order that
any provisions printed or otherwise contained in any acknowledgment hereof, inconsistent with
or in addition to the Terms and Conditions, and any alteration in this Purchase Order, shall have
no force or effect unless accepted in writing by Buyer, and that Seller by such acknowledgment
thereby agrees that any such provisions therein or any such alterations in this Purchase Order
shall not constitute any part of the contract of purchase entered into on the basis of such
Purchase Order (hereinafter referred to as “Purchase Contract’). Buyer reserves the right to
correct any clerical or typographical errors at any time.

2. Conclusion of Purchase Contract

An Purchase Order of Buyer becomes a Purchase Contract (i) when a written acknowledgment
of the Purchase Order is received by Buyer, or (ii) when shipment according to schedule of all
or any portion of the Goods covered by a Purchase Order shall be made, or (iii) when Buyer
gives Seller written approval of the price and delivery schedule of the Goods as stated by Seller
if Seller's written acknowledgment of the Purchase Order contains a different price or delivery
schedule or a different type of item,; or (iv) if the Seller has not objected to a Purchase Order in
writing within two (2) business days following its receipt.

3. Prices, Shipment, Packaging

The agreed prices are fixed prices, including packaging. Unless otherwise agreed in writing,
Goods will be delivered, including packaging, “DDP Named Destination” (Incoterms 2020). If a
price has been agreed as “EXW” (Incoterms 2020), “FCA” (Incoterms 2020), “ex works”, “ex
warehouse” or similar conditions, the regular forwarder specified by the Buyer shall be engaged.
Delivery notes, bills of lading, invoices and all correspondence shall include Buyer's order
number. Seller will package goods in accordance with good commercial practice, or as
otherwise instructed by Buyer. Each shipping container shall be clearly and permanently marked
as follows: (i) Seller's name and address; (ii) consignee’s name, address and Purchase Order
number and the supply agreement number, if applicable; (iii) container number and total number
of containers (e.g., box 1 of 4 boxes); and (iv) the number of the container bearing the packing
slip. Seller shall bear the cost of packaging unless otherwise provided. Goods shall be suitably
packed to carriers and any applicable specifications. Buyer’s count or weight shall be final and
conclusive on shipments not accompanied by packing list.

4.Invoices, Payment

Seller shall submit a separate invoice for each Purchase Order together with all relevant
documents and data necessary for understanding, following completion of the delivery. Seller
must indicate the Purchase Order number, and the supply agreement number, if applicable.
Invoices shall be itemized and transportation charge(s), if any, shall be listed separately on the
invoice(s). Original invoice(s), delivery ticket(s), bill(s) of lading, freight bill(s), and other proof of
delivery must be sent or provided to Buyer for verification and approval. Until a correctly issued
invoice has been submitted, Buyer has the right to refuse payment. Unless otherwise agreed in
writing, payment for Goods delivered properly and in a timely manner will be made following the
month of Buyer's receipt of the Goods at the place named in the Purchase Order within 60 days
net. Payments will be made in U.S. funds, unless otherwise stated in the Purchase Order.
Payment remittances will either be made by ACH, wire transfer or by check, or as specified by
Buyer. Where Goods are not supplied in accordance with these Terms and Conditions, Buyer
shall be entitled to withhold payment of the respective amount of the price until Seller has fulfilled
its obligations in full. Payment by Buyer for any Goods does not indicate nor constitute
acceptance of such Goods. Seller may not assign its payment rights hereunder without the prior
written consent of Buyer. Buyer shall be entitled to offset claims against receivables of Seller
and also receivables that are assigned to any of Seller's affiliated companies.

5. Delivery Dates, Default of Delivery

Buyer’s schedules are based upon the agreement that the Goods will be delivered to Buyer by
the dates specified on the Purchase Order. Time is therefore of the essence and if Goods are
not delivered within the time specified hereon, Buyer may reject such Goods and cancel the
Purchase Order. The acceptance of later or defective deliveries shall not be deemed a waiver
by Buyer of its rights, including, without limitation, the right to cancel this Purchase Order, or to
refuse to accept further deliveries. Without prejudice to any rights of the Buyer, if the Seller
realizes that a delivery date cannot be met for whatever reason, it shall notify the Buyer in writing
without delay, giving the reasons and the presumed duration of the delay, and will describe the
actions it has taken to avoid the default and to limit any loss or damage from the default. In the
event of delivery before the delivery date, the Buyer reserves the right to return the Goods at
the Sellers’s expense. If the Goods that are delivered before the delivery date are not returned,
the Goods will be stored at Buyer's premises at the Seller's expense and risk until the initial
delivery date. Furthermore, the Buyer reserves the right to pay the goods only on the due date
calculated from the initial delivery date.

6. Liquidated Damages

If the Seller is in default because of the failure to deliver by the agreed upon delivery date, the
Buyer is entitled to liquidated damages in the amount of 0.1% of the order value for each
business day of default, not exceeding in the aggregate 5% of the order value since the actual
damages caused by Seller’s default are extremely difficult or impossible to assess.

7.Inspection, Warranty.

Goods delivered (whether paid for or not) are subject to inspection, testing, and approval by
Buyer before acceptance. Seller expressly warrants that all articles, materials, and work will
conform to the applicable drawings, specifications, samples, or other descriptions given in all
respects, and that the Goods delivered hereunder will be of good quality, material, and
workmanship, merchantable, fit for the purpose for which they are intended and free from
defects. Seller shall not limit or exclude any implied or expressed warranties. Seller warrants
and guarantees to Buyer, its successors, assigns and customers, that Seller will, at the time of
delivery, convey to Buyer good title for all Goods covered by the contract, free and clear of all
liens, claims or other encumbrances. Seller warrants that the sale or use of Goods either alone,
or in combination with other materials, will not infringe or contribute to the infringement of any
intellectual property rights, including but not limited to patents, trademarks or copyrights either
in the U.S.A. or foreign countries, and Seller shall defend every suit which shall be brought
against Buyer or any party selling or using Buyer’s products for any alleged infringements of any
intellectual property rights, including but not limited to patents, trademarks or copyrights, by
reason of the sale or use of the Goods either alone, or in combination with other materials and
to pay all expenses and fees of counsel which shall be incurred in and about defending every
such suit and all costs, damages, and profits recoverable in every such suit. This warranty shall
survive any inspection, delivery, acceptance, or payment by Buyer of the Goods or Services.

8. Nonconforming Goods.

All Goods not fully up to standard and not in compliance with the specifications hereof, or
shipped contrary to instructions, or in excess of the quantities herein provided, or substituted for
goods described, or not shipped in containers conforming to Buyer’s specifications (or, in the
absence of such specifications, in recognized standard containers), or allegedly violating any
statute, ordinance, or administrative order, rule, or regulation, may be rejected by Buyer and
returned or held at Seller's expense and risk. Buyer may charge to Seller all expense of
inspecting, unpacking, examining, repacking, storing, and reshipping any goods rejected as
aforesaid. The remedies herein above afforded to Buyer shall not be exclusive, and shall be in
addition to any other remedies available to Buyer, and Buyer may hold Seller liable for any and
all damages arising from any breach or default herein above set forth.

9. Compliance with Laws.

The performance of any work pursuant to these Terms and Conditions is and shall be subject in
all respects to and in compliance with all laws, rules, regulations, and ordinances, proclamations,
demands, directives, executive orders, or other requirements of the municipal, state, and federal
governments and all subdivisions thereof which now govern or may hereafter govern the
manufacture, sale, or delivery of the parts, supplies, and goods, contemplated by this order,
including, but not limited to the provisions of the Fair Labor Standards Act of 1938, the Walsh Healy
Act, the Federal Food, Drug, and Cosmetics Act, and any other applicable laws.

10. Insurance.

The Seller must obtain a reasonable amount of insurance covering any and all risks arising from
product liability, including recall risks (extended product liability); the policy shall have a minimum
sum insured of ten million (10.000.000) USD. Upon request, the Seller will present the insurance
policy for inspection or send a copy of the policy to the Buyer. The insurance policy shall be
maintained throughout the term of the supply relationship. The Buyer shall be notified without delay
of any changes in the insurance policy.

11. Business Principles, Labor Laws, Compliance, Export Control.

The Seller acknowledges its commitment to fair competition and will conduct business in line with
generally accepted ethical values and principles. The Seller will not give any cash or non-cash gifts
intended to influence the recipient. The Seller must comply with labor laws, occupational safety
and minimum wage laws in the countries in which he conducts business and, in any event comply
with UN Guiding Principles on Business and Human Rights of the United Nations and the core
labor standards of the International Labor Organization (ILO core labor standards). The Seller shall
comply with the applicable export control laws and regulations. Seller shall follow and adhere to
the principles set out in the Coroplast Group Code of Conduct for Suppliers and in the Supplier
Code of Conduct of the Coroplast Group which can be found at https://www.coroplast-tape.com/en-
us/compliance/ and which are included herein by reference.

12. Indemnification by Seller.

Seller will indemnify, hold harmless, and defend Buyer, Buyer's affiliates, Buyer's customers, and
their respective successors, assigns, directors, officers, employees and agents (collectively,
“Buyer Indemnified Parties”) from and against any and all lawsuits, actions, claims, demands,
judgments, fines, costs (including attorney and other professional fees and disbursements),
expenses, losses, liabilities and damages, including any special, incidental, consequential, punitive
and exemplary damages that any Buyer Indemnified Party may suffer or sustain or be in any way
subjected to on account of or incident to the performance of a Purchase Contract.

13. Confidential Information.

Buyer and Seller agree to treat as confidential and not to disclose to any third party any commercial
or technical details disclosed to it by the other party (“Information”) for a period of five (5) years as
of the disclosure date of each Information. Sub-suppliers of the Seller shall be obligated
accordingly. The foregoing obligations do not apply to any Information (i) that is or has become
publicly known, (ii) that has been communicated or is communicated to the receiving party by an
authorized third party who is not obligated to confidentiality, (iii) that was known to the receiving
party prior to the date of receipt, (iv) that is developed by the receiving party itself independently
and without any breach of the confidentiality obligations herein or (v) that must be disclosed
pursuant to applicable law or to an order from a competent court (whereby in each case the
receiving party — to the extent that it is obligated to disclose information — will immediately notify
the other party in writing of its disclosure obligation). The party seeking the benefit of such
exception shall bear the burden of proving its existence. If the Seller and the Buyer have concluded,
or conclude in future, a specific non-disclosure agreement, said agreement shall prevail and
replace the provisions of this Section 13 as of its entry into force.

14. Delegation, Assignment.

Seller shall not delegate or assign any duties or claims under a Purchase Order without Buyer’'s
prior written consent. Any such delegation or assignment attempted without Buyer’s previous
written consent shall affect, at Buyer’s option, a cancellation of all of Buyer’s obligation hereunder.
All claims for moneys due or to become due from Buyer shall be subject to deduction by Buyer, for
any setoff or counterclaim arising out of this or any other of Buyer's orders with Seller, whether
such setoff or counterclaim arose before or after any such assignment by Seller.

15. Modification.

Buyer shall have the right to make, from time to time, and without notice to any sureties or as-
signees, changes as to packing, testing, destination, specifications, designs, and delivery sched-
ule. Seller shall immediately notify Buyer of any increases or decreases in costs caused by such
changes and an equitable adjustment of prices or other terms hereof shall be agreed upon in a
written amendment to this order.

16. Cancellation.

Buyer reserves the right at any time and from time to time without cause, to cancel all or any part
of the undelivered portion of a Purchase Order by notice to Seller. In the event of such cancellation,
Buyer shall not be liable to Seller for loss of anticipatory profits. The provisions of this paragraph
shall not limit or affect Buyer’s right to terminate this Purchase Order for default of Seller.

17. Waiver of liens.

Seller hereby waives and relinquishes all liens and claims statutory or otherwise which Seller now
has or may hereafter have as a result of labor done and materials furnished by Seller or Buyer in
performance of the Purchase Contract.

18. Default.

Upon the occurrence of any one or more of the following events, Buyer shall forthwith have the
unrestricted right to immediately cancel and terminate the Purchase Order without cost or liability
to the Buyer: (i) Seller’s insolvency or inability to meet obligations as they become due; (ii) filing of
voluntary or involuntary petition of bankruptcy by or against Seller; (iii) institution of legal
proceedings against Seller by creditors or stockholders; (iv appointment of a receiver for Seller by
any court of competent jurisdiction. The acceptance of goods or performance after the occurrence
of any of the events above enumerated shall not affect the right of the Buyer to cancel its additional
obligations.

19. Interpretation.

Except for any separate supply agreement executed by the Parties, which shall supersede these
Terms and Condition, these Terms and Conditions are intended by the parties as a final expression
of their agreement and is intended also as a complete and exclusive statement of the terms of their
agreement. No course of prior dealings between the parties and no usage of the trade shall be
relevant to supplement or explain any term used herein. Acceptance or acquiescence in a course
of performance rendered hereunder shall not be relevant to determine the meaning of the
agreement even though the accepting or acquiescing party has knowledge of the performance and
opportunity for objection. Whenever a term defined by the Uniform Commercial Code (UCC) is
used in these Terms and Conditions, the definition contained in the UCC is to control.

20. Proprietary Rights, Advertising.

Seller shall mark the Goods as required by Buyer. Seller shall not use any of the Buyer’s or its
affiliates’ proprietary names, logos, trade names, trademarks or service marks without the prior
written consent of Buyer. Seller shall not advertise or publish, without Buyer’s prior written consent,
the fact that Buyer has entered into this order, except to the extent necessary to comply with
mandatory law.
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21. Governing Law and Venue.
These Terms and Conditions shall be exclusively governed by the laws of the State of South

Carolina without regard to its conflict of laws rules. The United Nations Convention on
Contracts for the International Sale of Goods (CISG) shall not apply. The parties further
consent to the exclusive personal jurisdiction of any applicable court in in South Carolina for
any legal action or proceeding brought to enforce, construe or interpret these Terms and
Conditions. Venue is proper only in a state or federal court that encompasses York County,
South Carolina. Each party hereto irrevocably submits to the jurisdiction of each court in each
such action or proceeding. EACH PARTY IRREVOCABLY AND UNCONDITIONALLY
WAIVES ANY RIGHT IT MAY HAVE TO A TRIAL BY JURY IN RESPECT OF ANY LEGAL
ACTION ARISING OUT OF OR RELATING TO THIS AGREEMENT AND COVENANTS
THAT NEITHER IT NOR ANY OF ITS REPRESENTATIVES WILL ASSERT (WHETHER AS
PLAINTIFF, DEFENDANT OR OTHERWISE) ANY RIGHT TO TRIAL BY JURY IN ANY
FORUM IN RESPECT OF ANY LEGAL ACTION ARISING OUT OF OR RELATED TO THIS
AGREEMENT.

22. Notices.

All notices, claims, or other communications by Seller required under these Terms and
Conditions will be made in writing and sent by (i) email, read receipt requested (ii) nationally
recognized overnight courier service, to Coroplast Tape Corporation, Attn: Executive Vice
President, 572 John Ross Pkwy, Suite 107 #4, Rock Hill, SC 29730; email: info-us@coroplast-
tape.com. Any notice required to be made by Buyer to Seller under these Terms and
Conditions may be made to Seller by any of the foregoing means of transmission at any
Seller address on the fact of the order acknowledgement or any other commercial document,
including Seller's invoice address. Seller shall keep Buyer informed of any changes in
address(es) and business status.

23. Entire Agreement, No Waiver.

These Terms any Conditions (including any Purchase Contract) constitute the entire
agreement between the Buyer and the Seller and supersede any and all other prior contracts
and undertakings, both written and oral, among the parties or any of them, with respect to the
subject matter herein and, except as otherwise expressly provided herein, is not intended to
confer upon any other person any rights or remedies hereunder. Failure of either party to
enforce any of its rights hereunder shall not constitute a waiver of such rights or of any other
rights hereunder.

24. Severability.

If a court of competent jurisdiction holds any term or provision of these Terms any Conditions
(including any Purchase Contract) to be invalid or unenforceable, such provision or portion
thereof shall be considered separate and apart from the remainder of the Agreement and the
other provisions shall remain fully valid and enforceable.

Status: June 2025



